NEW YORK TRIBUNM, MONDAY, NOVEMBER, 6.

1922

List d st
isted and Unlisted
Bonds and Stocks
IN ALL IMPORTANT
v b | T
AMERICAN CANADIAN
R -
EUROPEAN
MARKETS
New York ook
Exchasge
Neow York Cotten Private Wires to Principal Cilies
-4 Exchange
“f'  New Grieans Cotton
Exchange t
|7 e York o e A. A. Housman & Co.
L] | . Beswr Kxobiuge 20 Broad Street, New York City
L. |. DMew York Produce
Exchange
26 Branch O ffices-
g Chicago Board of Trade
Rl Anaiats Mandece: o Liberty Building Amsterdam
Liverpool Cotton Ass'n. Philadelphia Holland
p
5
k1
Stocks—Bonds
' Grain—C
i rain otton
: h - . -
Unlisted Securities
Conservative Accounts Invited
f
‘ C & C
E
# CLARK, CHILDS & Co.
“1 MEMBERS
¢ New York Stock Exchange Chicago Board of Trade
L New York Cotton Exchange Chicago Stock Exchange
il New York Coffee and Sugar Exchange
d _j Associate Members New York Curb Market
r
| 165 Broadway New York
] Telephone Rector 6600
- Private Wires to Principal Cities
07 -
Wa 2 1
; Week’s Stock Transactions
.
R Continned from e thirteen
Mgh TLow Div. o Net
4922, . Date, 1922, Date, in §. Sales. High. Low. Close. chge,
‘B3%% Bept 15 4517 Jan 31 —  do pf ........... 22000 56  523¢ 54lo— 1lp
70% Sept 1 62 Jan 4 3  Montans Power .... 1100 71 69  70i/p— T
0 Aug 20 100/ Jan 6 7 do pf i 100 108 108 108 — 2
W53 Aug 11 12 Feb 11 — Monty Ward ....... 14100 2235 20V, 2253 114
1794 Oct 4 13 Avg 28 1 Moon Motors ...... 6000 161, 14 18144 11g
‘182 Jene23 75  Jun 11 6 Morris & Essex..... 75 78% 78'% 7Blp—
1193 Sept 5 835 Oct 31 1 Mother Lode Mines.. 29300 11 930 A1+ 4
84 Mar 21 17 July 28 — Mulling Body e 700 1835 173, 1833 - 33
24 Apr 25 10% Jan 9 — Nat Aeme ......... 1200 1334 13l 1a%g-L 14
B4EYL Oct 18 123)4 Jan 4 7 Nat Biseuit .....,.. BG0O 238 2254 23615 1lh
136 Oct 18 11342 Jan 4 7 do pf ........... 400 128 12534 1253;— |4
6675 Sept 13 26  Jan 3 — Nat Cloak & Suit.. 1100 58 55Uy b55Vg— 174
160 et O 26 Jan 3 7 £ R G e 900 99l 9875 99 — 34
U414 Apr 13 1 Jan 21 — Nat Con & Cable..., B00 2 Mo 175+ 84
6875 Oct 25 8033 Jan 11 — Nat Enam & Stamp. 48300 685 62 6775+ 'p
118 Nov 2 85 Jun 5 6 Nat Lead .,........ 7200118 108 116 4 B
M7 Ot 5 108 Jan 6 7 L ] Lt ) . 100 11204 11215 11204— 214
¥4y May 27 3 Jan 5 — Nat RR of Mex 2d pf 1400 333 3lp 33p— L
185 June 1 1314 Feb 16 — Nevadn Con Copper. 2800 15 13l 16 — lj
8 Oct 8 647 Jan 10 6 New Or, Tex & Mex, 2600 81 7614 81 - I
4185 Sept 20 32'2 Nov 1 — N Y Air Brake..... 2100 345; 32', 3¢ — 2
81 Oct 10 4845 Oct 25 — dos At s 3600 50 48V 49l4h— 114
Wls Oct 17 7233 Jan 9 5 N Y Central....... 65200 9975 96l 9833—
A5 Oct 14 B1% Jan 6 5 N Y, Chic & St L.. 1100 884 85 88 - 1
102° Oct 9 62 Jan 6 & dolgl o e 100 99 99 99 ——
0. Bept 1 8133 Jan 5 5 do 2d pf..... cve. 300 893; B8  BOY— !
M’ June 9 28  Mar 10 2Va N Y Dock ....... vo 1100 2075 2834 2833— 34 |
68! June 6 62V; Oct 30 0§ doipl i 300 63 B2l4 82he— 1 |
2504 May 20 1233 Jan 4 — N Y, N H & Hart.. 23300 3034 28% 2955—
302 Apr 9 183; Jan 8 2 N Y, Ont & West..- 1600 24l 230 24 — 14
22v% June 8 B% Jan & — Nerfolk Bouthern ... 100 16l5 15 180+ Ve |
1268 Sept 9 B6LG Jan 9 7 Norfolk & Western. 11800 12114 11755 12014+ Ua |
122 Oct 13 72 Jan 5 4 do pf ...... veees 400 80 T8la 7834+ 34
10035 Oct 8 44l Jan 2 6 North American ,.,, 9500 96 933§ 8535— 1
474 Aug 20 38  Jan 7 3 do pf i 400 4614 46 464+ Vi
P Bept 18 314 Jan 13 — do rights ....... 300 27V 27V, 27—
90% Aug 26 73 June16 B Nor Pacific ....... 20000 86 B2l 85%3%— 14
4ls  Apr 17 [} Aug 6 — Ohio Body Blower.. 500 63; 6 6 — &g
58 Oct 26 47  Jan 18 2!, Ohio Fuel ........ 100 B8 68 68 —'1l;
‘4lg June 2 2la Nov 1 — Okla Prod & Ref.. 10900 235 21 2Va— 14|
4935 Mar 25 4% Jan 68 —  Ontario Silver 1200 Vi 7 Ta— 3a
] Oet B 1235 Jan 6 — Orpheum Cirenit ., 3500 23 a1 33—
}@?3 Oct 9 116  Jan 4 8 Otis Elevator ..... 1600 152 145 150 — 2
(L Nov 3 93 Jan 7 6 da BE i coons 200 104 103V 104 - 2
T8l2 Apr 11 915 Oct 30 —  Otis Steel ........ 2100 1035 9l 10 —
8% Apr 16 405 Feb 2 — P R 100 63 B3 B3 — 1
A23, Bopt 26 2473 Jan 27 2 Owens Bott M 4500 303 2Bl 8934 Th
iy Apr 27 1 Oct 21 — Pac Dev Corp ..... 4900 2%, 1%y 17— 7a
9%s Bept 16 6234 Jan 6 5 Pac Gas & Elee... 16000 B17a 751 813 e
s Juna 3 11 Jan 18 —  Pacific Mail ..... 200 13 12V, 12Ve— g
B9% May 4 443 Jan 10 3 Pacific Ol 60 4485 4635— 3G
68 Nov 1 B85 Jan 14 — Pac Tel & Tel..... 200 &8 67 68 4 1
13 Oct 10 86% July 6 8 L R 100 80 80 80 — 1
¥ Oet 18 487 Jan 11 8 Pan-Am Petrol seo.. 99800 917F 8535 BOLL— 154
Mg Oct 23 44 Jan 10 B8 do B .....,.....147200 91 B3lz B8BVp— 15
2 Apr 12 103 Aug 12 — Parrish & Bingham 100 11 1 1M1 —2
& Oct 26 8314 Jan 3 3 Penna R R ....... 24700 483% 477 48— 114
) May 24 84 Oct 26 — Penna Seah Bteal.,. B700 33 3ip
‘99 Bept 16 593 Jan 4 5 Peo Gas & Coke... 4900 9475 5085 9474+ 135
2635 Aug 22 10%4 Jan 14 — Peoria & Eastern.. 200 18 19 18 = 1l4p
40% Aug 21 19 Jan 10 —  Pere Marquette ... 17100 35l% 33 S6Ve——
A2 Aug 21 63 Jan 17 & do pr opf......... 100 76'% 762 Tole— 134
g Aug 23 B0V Jan 6 6 do pf ........... 600 7033 68 6 — 14
453 Sept 21 31)z Jan 4 3 Phila Ce ......... 3800 42 d40V4 42 — 1
455 Bept 16 42 Aung 18 3 do 6% pf ..... .. BOO 43 42l 4DVpy 114
W02y2 Jam 3 73% Oct 30 —  Phillips-Jones ...... 100 73Va Talh 78la— 3
BPys June 7 28)4 Jan 11 2  Phillips Petroleum . 21600 47V 4415 48 — 13,
B3 Apr 28 8 July 24 —  Plerce-Arrow ...... 10500 1233 1084 12344 ¥
48 Apr 15 187 July 26 —  do pf ........... 3800 81/ 254 SOVe4 104
1@ Jan 13 B3 Oct 3 — Plerce Ol ........ B30O % 65 Bog— s
Eg Jan 3 32 Sept 27 — do pf .........., 2100 45l 4215 44 — 35
da June 1 3875 July 14 4 Pigg Wigg BStores.. 6200 42V 41 4214— 84
o433 Bept 13  67l2 Oct 30 —  Pittsburgh Coal .... 3300 8 57z B9 + U
4l¥s Avg 7 23 Jan 27 — Pitt & W Va....... 5200 38% 364 38 -— 1
A Oet 13 76  Jan 13 6 do pf Lliliaiiae 1000 B4 BA 94—
%42 June22 1414 Jan 25 1% Pond Creck Coal .. 2200 20 182 188— 114
120 Oct 18 6615 Apr 13 B  Postum Cereal ..., 10700 11612 108 11805+ <[
1124 Oct 16 10512 May 2 8 do pf ........... 800112 110 111l s
9514 Bept 12 63 dan 10 —  Pressed Steel Car.. 1700 8534 8044 B4 — 2
106 Bept 12 91 Feb 16 7 DR 600 102 9974 102 ——
51  Sept 12 24Vg Jan 10 — Prod & Refin...... 51400 47 Ay 44Ve— 2%
- Bept 12 36 Feb 8 7 do pf ............ 100 43l 43l 43lp——0
9% Nov 4 66 Jan 6 6 P Berv Cof NJ... 2000 993 92% g8%+ 34
108 Sept 14 1081, Sept 23 8 do pf ........... 2300 1057, 105% 10674+ 84
1998, Bept 12 105); Jan 6 B8 Pullman Co ...... 30600 13074 12415 12034— 1
6314 June 9 30% Jan 3 — Punta Alegre Sugar 4800 441, 42 4414 1
38% Jan 3 263 July 21 2 Pure Ol .......... 18900 203 2835 200p— 14
10234 Apr 23 94 July 20 B do pf ........... 200 08 98 @g + e
1284 Sept 13 84  Jan 10 8 Rway Steel Bpring.. 1600 118 114 118 -
12 Oct 26 1084 Jan 23 7 do pf ........... . 1400 119 118 119 — ¢
30la Bept 7 1914 Jan 24 3.41 Rand Mines seaaea. 3500 35 33l 34554 114
I’ May 81 13 =~ Oct 31 — Ray Con Copper.... 10000 14 13 = 14
,ﬂ"‘ Oct 25 715 Jan 3 4 Reading ..,., reeee. 00000 B33 7034 823%— 74
; May 31 43 Mar 27 2 do 1st pf......... 1400 8215 B2 B2lp— I
‘68, May 31 4575 Mar 8 2 do 2d pf.......... 300 B2V, B2 52 — 1
=1 Apr 15 8l Jan 16—  |Reis & Co......... 200 16l 18V 16— 2
Y Mar 14 24 Jan 6 — Remington Typewr.. 8400 35 28/ 8474+ e
‘98 Nov 3 B85 Jan 12 — do st pf........ . 200 @5 93 856 -+ 14
88" Hept 7 50  Jan 14 — do 2d pf......... Ryl NS SRR B L
41" Jan 20 25/4 Jan 3 -— Replogle Steel ...... 8500 291, 2815 28 — 1
8% June 2 464 Feb 28 — Repub Iron & Steel. 21000 61a 47 80344 114
4%z June 2 74  Feb 24 —  do pf ........... 1100 88,% 803 85 & 1
{802 June 83 13§ Nev 1-— Repub Moter Truck. 600 2 1 e
5 June 21 14 Nev 4 — Reynolds Bpring e 2500 17 14 14 — 43
Oct 16 43 Mar 27 3 Reynolds Tob B..... 11500 68, BBla BT — 134
1 Oct 18 f1ilp Apr 11 7 ~ do B of.......... 1200 1183 1185 118%+ (4
: June 3 473 Jan 30 4.13 Royal Dutch ....... 23000 56l B3% BBla— 1lp
4 Bept 25 12% Jan 0 1 Bt Joseph Lead..... 4000 1913 177 19 + 1%
383 Aug21 20% Jan 4 — St Louis-San Fran.. 12100 27ip 25 27+ 7a
Aug 21 36 Feb 1—  dopf...,..... oo 1000 43 46 48 ——
Nov 3 20/ Jan 4 — 6t Louis Bonthwestn 11300 367 20 884+ 2%
Nov 3 32% Jan 10—  dopf ............ 10600 697 B3% 58y44. 2
4 Mar 21 vz Jan 10 — Banta Cecilia Sugar 100 2/ 214 2V——
Ta Apr 1 10 Aug 26 — Sevage Arms ,...... 2800 217 18l 214+ 114
A4 Jume 1 1/ Feb 23 — Saxon Motors ...... 3200 3% 3y, 3y bh
Apr 15 253 Jan 4 — Beaboard Air Line.., 2200 7 64 Blo—
Agr 16 3% Jan 11 — dopl ............ 2000 10V 93; 10V%t 1
Aug 15 5835 Feb 1 — Bears, Rocbuck .... 8000 875 8215 85 — 1
Aug 253 91 Jan 5 7 dopf ............ 100111 113 11 —
4 Jam 3 é Oct 13 — Benees Copper ..... 3500 9l 8 Oy
Jupe 2 6%z Nov 2 — Bhattuck Arizons ... 8500 8% 6)% 833+ 0%
Ve May 3 355, Jun 301.55)4Bhell Tr & Tr..... 1000 37 = 367, 87 v U
Bept 8 62y Oct 16 6 ~Bhell Union Oil pf.. 1000 04 6217 84 — 75
Jene 8§ 8% Jan 9 2 Bincleir Consel , ..., 63700 335 31, 33 — L
Glet 7 Wip Eept 8 B P‘ 1100 101l s9 8a4 Va
Gt 4 3 Nov 1 8 Bkelyoll ......,.. 19800 10 9 = Vs

Queations of general interest to in-
vertors will be answered in thiz col-
umn, 1 which case only initials will
be wsed, Others will be answered by
mail.  Address all {nguiries, inolos-
ing o stamped, addressed envelope, to
Financial Hditor, The Tribune, 154
Nazsau Street, New York City.

Childs Company Securlties.

Questlon—Can  you advise ma If the
Childe Restaurant Company hava bonds
or gtocks for sale? 10 go, what denomi-

tatlon are the bonds and what are thoy
Eelling at, mlso what dividend do they pay ?
All the foregoing buing  favorable, pleass
tell me where [ ean gel thera honds
Bindly ndvise me what you think of this
proposition.—H, P, W,

Answer—The Childa Compeny
outstanding $4,000,000 common
$4,387,100 7 per cent cumulative
ferred stocks. It has no funded debt.
The preferred stock was recently
quoted in the market for unlisted se-
curities at about 103 to 107 and the
common at 100 to 104. A subsidiary,
the Childs Real Estate Company, has
a funded debt of $187,400 6 per cent
notes, We have not seen a recent
quotation on these bonds. The pre-
ferred stock of the parent company is
suitable for a business man not par-
ticular about limited marketability.

Bought Gillette at 187

Question-—1 have some G
hought at 197, now selling 261, and am
trylng to declde whether or not to ssll
out. I am aware {hat you do nol glve
advice In such inatters, but thought you
might glva me some Information.
heard thai in the noar

has
and
pre-

Hetta stock

the business. Have you any information
pregent esrnings of the company or any
other (nformation us to this business which
would ald ine In rveaching a decision ?—
A,

Answer—Patents on the old style
razor manufactured by the Gillotte
Safety Razor Company have expired,
but the company appears to have been
Eioin well with the new style, Earn-
ings have shown a steady increase from |

issued since those for 1921, so far as
we know. As you know, we cannot at- |

an investment viewpoint we seo

ent prices, The recent ndvance was
attributed to reports that develop-
ments favorable to holders were con-
templated.

Savage Arms Stock

Questlon—Can  you give me some In-
formation rvegarding Suvage Aring second
preferred stock, on which there has heen
no dividend paid for the part two veuara?
1 purchased ebout $5000 worth of this
stock at avound $80. Can you inform ne

on Savage Arms second preferrved and
common stock in 1921 was, a result
of business conditions that affected
tarnings of the company to the extent
that a deficit of $1,234,011 was shown
at the close of that year. Under pres.
ent c¢onditions your holdings are specu-
lative, and as we cannot attempt to
predict business conditions of the fu-
ture, we are in no position to advisa
vou whether to hold or sell the stock,

I have |
future eame of |
thelr patents will explre, which will affect |

on this matier, and can you glve ma the |

year to year, but no figures have been |

tempt to decide for you whether (o
hold or dispose of the stock, but from |
no |
reason for disposing of the shares, al- |
though the return is not high at pres- |

&t what price It has recently been sold? |
I notice that the common stock in ad-
vancing and presume that the second pres
ferred will yeallze g conseguent mdvance
Would you advise holding this stock or
eelling 1t? What could 1 obtain fuor §L
unider exlsting conditlong '~ F, W, &,
Answer—Passing of the dividends

Investment Information

e r———r ¥

Questions Stockholder Might Ask

every morning in The Tribune, 1 take
investment holdings.

Corporation, which I am paying for on

Answer—Your beginning is not

will be able to reach a decision.

for yourself.

At that time you might ask for an
explanation of the statement of J, A.
Almirall, president, on page 31 of
form circular No, T12 that “Over {ifty

thousand shares have already been
so0ld" as contrasted with the testimony
of Fred L, Main, accountant, before
City Magistrate Simpson Getober 27,
that as of December $1, 1021, 20,430
shaves had been fully paid for and that
$510,947.44 has been received on par-
tial payments,

You might also ask for a reconcilia-
tion of the statement in Form 267 and
other circular matter reading, “But in-
asmuch as this is strictly a co-opera-
tive proposition no more than ten
shares of the stock have been sold or
will be issued in the name of any one
| subseriber"” with thia letter to a sub-
scriber under date of May 1, 1022:

“Your purchase of forty-five shares
of the stock of the Commonwealth
Hotel Construction Corporation is
| hereby acknowledged and has been
formally recorded. This order is be-
ing filled by E. L. Barnett, Ine,, fiscal
ngents, from certain shares which
have been reserved for this pur-
| pose,”

Then ycu might inquire about the
|ownnrship of the property. You may or
| may not have received communications
ol a tenor similar to this letter of
| June 29, 1820, to a prospeet:

“Forty-seven theusand shares have
been sold and the lincst square block
| of New York real estate is ours—
every inch.”

But you, no doubt, can obtain a eir-
jevler dated May, 1920, offering five-
i_wur 7 per cent cenvertible pold notes
|of E. L. Barnett, Inc,, in which appears

the following excerpt under the cap-
Ption “Title:

| “The groperly (Hotel Comman-
vealth sile) is new subjeet to mort-

| Engineers’ Petroleum

|

| Question—>ay T bother you to glva the
| Bistory and prespects, us you see them, of
| Engineers' Petroleum?—A.D 8, D,

| Answer—Engineers’ Petroleum has
{never paid a dividend on its shares and
Idoes not issue financial statements, =so
iwe are unable to provide the informa-

The outlook for the company seems t ion yon nsk. There is no market for
have improved, however, he stock,
High Low Div. Net
1022, Date. 1922, Dafe. in %. Sales. High. Low, Close, chge.
54ls May 13 34l Mar 7 —  Sloss-Sheff 511 & Iron 900 45 42 A4 — s
8604 Oct 16 78la Jen 3 6 Southern Pacifie ..., 26800 933, 907 83 —
28% Aug 21 174 Jan 20 — Southern Rway ..,. 18700 250 2333 25 —
71 Oct 17 4533 Jan 8 B do plf aniiain <.. BBOD 69Ty B4LE  BHlL— 154
6714 Mar 3 42 Nov 3 — Sa Porto Rico Sugar 400 4375 42 42 —
a8 Nov 3 83 Jan 19 8 CO TG e md e 300 98 a7 98 4+ 2
24 June 65 17 Apr 27 —  Bpicer Mfg ........ 2800 1915 181, 1904— 14
141 Sept 16 113 July 20 8  Standard Miiling ... 200 130 12815 130 4- 2
| 86 Bept 14 B3 Jan 11 6 BoPE e i 100 9§ ag 98 - g
136 Oct 4 9133 Jan 10 4 Btandard 0il of Calif 38600 124 116145 123 L B3z
25014 Oct 10 169 Mar 24 & Btandard Oil of N J. 56400 21435 20414 213 + Tis
118V Nov 3 113343 Jan 7 7 do pf ...... ceeee 3400 11805 11675 118 135
| 80 May 25 6B Mar 10 7 Steel & Tube Fdy pf. 100 80 79 79— 15g
| 683 Oect 6 4515 May 4 3 Sterling Produets ... 2200 57V, 53 B7Va-- 14
106 May 4 91 Jan 3 8 Stern Bros B9, pf. .. 100 103 102'% 103 4+ 7
B4l Nev 4 241, Jan 6 4  Stewart Warner .,.. 3800 64l BO03g B4L4 1 1La
B8%g Apr 12 35l Jan b 4 Stromberg Carh . ™, 4800 54l BOLE 63t 114
188Ya July 18 7813 Jan £ 10  Studebaker ......... 263100 13035 123 128l g— 34
118l4 Nov 3 100 Feb 17 7 di pf .. 500 118l4 117 11841 214
| 833 June30 335 Jan 5 — Submarine Boal ..., 4200 8 68 T34 34
| 10 July 7 4ls Oet 31 —  SBuperior Oil ..., .. . BIDO  BlG  4ly  BLh— Bg
f 391 Apr 7 26 Jan 3 —  Buperior Steel . 1200 33 30V, 32 4+ 1
B Mar i4 2 Aug 3 — SBweets Company .... 1800 2l 2l avy— 3y
6l4 Feh 1 b4 Oct 21 — Temtor ¢ & Fr A.. 1200 iz Ya h—
| 1233 May 19 878 Nov 2 — Tenn Cop & Chem.. 6500 9l 5 By 94 g
| B2y Oet 10 42 Mar 27 3 Texas Co ,......., 51000 4oly 47 4Q14— 94
| 67 Nov 2 382 Jan 4 4 Texns Gulf Sulphur. 50500 &7 6215 664 - 21,
| 36 Apr 21 24 June 16 —  Texps & Pacific.... 6400 275y 25 267g— g
3233 June 3 22 Oct 31 1 Tex-Pac C & Oil... 10100 23%; 22 23s 4+ Vg
420 Mar 18 315 Jan 27 — Texas & Pac Ld Tr. 100 320 320 3220 — 1
25% May 25 14 Jan B — Third Av Ry....... 200 18Y4 18 18l4— 13g
154 Oct B8 10933 Mar 17 — Tidewater Oil...... 2 400 134 130 134 —
a5 Oct 16 282 Bept 29 3 Timken Roll Bear.. 20000 33lp 314 33 4 84
87 Bept 13 E0% Nevy 1 — Tobacco Prod ..... 19500 &7 8085 B5l4— 34
115 Bept 8 88 Mar 2 7 do pf ..... veeres  BOO 10734 106V% 106/e—
B9y Bept 13 7874 Aug 2 7 do A ............ 21800 8235 78l; B23%— B4
7512 Oct 16 14 Jan 30 — Tol Bt L. & W RB... 500 @0 6714 69 — 3
62 Oct 18 2214 Jsn 20 — dopf B ........ 800 B8 56 b7 — 34
20V May 22 7Y Mar 3 — Transcontinent Oll.. 27700 147 1334 14 — 1
451 Apr 4 323 Feb 1 2 Trans Willlams Btl, 300 33 82l 33 ——
14515 Oct 7 125 Feb 23 10 Underwood Type ... 200 1404 140 140 — Bl4
1162 Nev 2 107z Jan 12 7 do pf ....ivnnnns 300 11615 114 1161e—
78 8Sept 12 BB Mar 26 8 Union Bag & Paper 700 701, &8 70—
25 June 3 18 Oct 31 — Union O1l ......... 8200 170y 16 167a+ i
15434 Bept 11 125 Jan 10 10 Unlon Pacific ..... 18700 14675 143 14614— la
80 Aug 30 71% Jan 7 4 ([ 7 e S 1800 7774 77 7%+ Ta
122 Oct 10 98 Jan 13 7 Unlon Tank ......, 400 116 11434 116 1
113 Bept B8 102 Feb 6 7 a0 DL e 200 11175 110 11174 114
120 Nov 4 10435 Feb 28 7 United Cig Strs pf. 100 120 114 120 + 6
4114 May 13 25 Jan 3 2 United Alloy Steel.. 600 3533 34 34 — 114
a5 Oct 6 6075 Mar 2 — United Drug ...... 3200 80 781, 79—
162 Oct 18 11833 Jan 4 B8  United Fruit ....., 1700 16615 14014 166 - 3
197 Apr 11 7¥2 Jan & — Un Rallway Inv.... 1000 123 112 12 ——
361z Apr 11 2004 Jan 9 — o ol .. 1300 28 25 28 4 214
873a Oct 26 432 Feb 28 — Un Retail Stores... 37400 BElo 7734 Blle— 434
39 Aung 29 163 Jan 10— U B C I Pipe & Fd. 3800 30 270 30 -+ 1
78 Aug 20 6O Jan 8 B 130 3 £ e 400 70%a 69 70054 75
8 Aug 14 64 May 23 — U B Express ...... 200 73 7 THL 14
10le Jan 3 B33 Feb 8 — U 8 Wood Preducis 2700 6% Bla 6%+ g
£5) May 20 19 Novy 1— U 8 Hoffman ...... 1700 22 19 21 4 4
727 Oct 16 37 Jan 4 — U B Ind Alcohol... 64200 7034 64ly 67 - 214
92% Oct 10 B53 Jan 10 — U 8 Realty & Imp, 13300 90/ 860% 87V 234
674 Apr 17 482 Sept 28 — U B Rubber....... . 16900 5335 B0lp B3 — g
107 July 11 91 Sept 14 8 do 1st pf ...... . 2100 87 943; 97 - 14
4634 May 23 32 Feb 11 — U 8 Bmelt & Ref.. 1100 40 a8 40 —
B0  July 7 4273 Feb 1 82 do pf ........... 100 46 459 45 — 1
111 Oct 168 82 Jan 6 5 U B Bteel .........244500 10774 103l4 107 +
123 Bept 19 114)4 Jan 3 7  do pf ..... veeese 3600 12215 11934 1204p— 14
6334 Bept 11 4515 May 24 3 U 8 Tobacco..,.... 2300 59 58 59 — 1
71z Bept 5 Ney 1 2 1Ttah Copper......., 15300 654 60 65154 114
23l Bept 20 9% Jan 18 — Utah Secur Corp... 1800 18)a 1704 18 — 14
5332 Aug 30 30V4 Jan 10 — Vanedium Corp ... 22100 41\, 353, 3934— 21/
€0!; Oct 26 570" Oct 26 — Van Raalte ....... . 600 61 887 61 + 214
100 Oct 7 90 Mar 14 7 do st pf ......,.. 100 99 ' 99 B9 — 1§
3673 Mar 13 248 Oct 27 — Virginia-Car Chem,. 1200 261, 2454 25 — 2
82  “Apr 10 58  July 28 — a8 Bl e Ol B00 63 603 60%— 314
25% Aug 18 16  Oct 27 — do B ............ 400 16Yy 16 16het g
843 Jan 18 43 Mar 27 — Vir Iron Coal & C. 200 594 B9 Bolg— Vi
86 Oct 31 66 May 17 & do pf ..... seren. 200 BG 86 B5 4 2
14 May 18 64 Jan 6 — Vivendouw Inc ,.... 9000 1355 1235 1344 9
143% May 26 6  Jan 30 — Wabash ,.......... 8100 1085 97 10— 14
35/ Aug 21 19 Jan 27 — dopf A.......... 8900 305 283F 30 —
24% Aug 21 1214 Jan 31 — do B ............ 200 19 19 10 — 11
Ir  Apr 24 10% Oct 10 1 Weber & Heilbroner 4700 12% 1103 1174+ 74
BBla Oct 18 6614 Jan 4 6 Wells Fargo Exp... 1600 854.5; 90 94l g— Ta
M2 ~ June15 107 = Aug 14 7 West Electric pf... 1600 11114 11004 11102 11/
174 Aug 30 8l4 Jan 30 — West Maryland ..., 12500 15 182 14%%— 4y
2778 Oct 25 13 Jan 17 - do 2d pf ........ 98400 27 24 2686+ 55
247 Apr 24 1334 Jan 31 — West Pacific ....... 2000 17 18l 16/ Ya
6475 Sept 13 5185 Feb 1 6 C T LA e . 1500 5834 B7lp BG4 94
121%4 Aug 26 &8 Feb 10 7 Western Union Tel. 4300 1133 10914 112 ——
104 Sept 13 BO Mar 16 4  Westinghouse Air B 1100 %6 95 96 —
655 Aug 22 49'% Jan 4 4 Westinghonse Mfg... 17300 &2 BAlg 61 — 134
16}z June 7 6 Feb 2 — Wheeling & Lske E 7000 M Ba 11—
203% June 7 1204 Jan 13 — do pf ,.......... 2000 21lf 18  21l4—
’ 83 Oct 65 25 May 11 2 White Eagle Oil. 4300 32 2875 3134+ ¥
B4 Sept 12 36'a Jan 6 4 White Moiors ,.... 3400 48%; 47)4 4884+ 14
113 May 4 5 Nov 2— White Oil ......... 9900 5% & Bla— V4
217z May 12 9% Nov 1 — Wickwire Spencer... 4800 10l 835 10l4— 1%
10 May 31 4z Feb 17 —  Willys-Overland ... 10100 6/ B3 6Yg——
4915 July 18 24 Feb 17 — do pf ........... 4800 41 38Y 40 4 184
B0z Bept 15 274 Jan 10 — Wilson Co ........ 3700 42 3Bla 42 4 3
91  Sept 7 66 Jan 10 7  do pf ,... .. ... B30 BBV B 88 — 4
834 Mar 13 25 - Jan 9 — Wisconsin Central.. 500 30 27V 30 4.1
199% Oct 6 137 Jan 3 8 Woolworth ........ 2000 190 18314 187V~ 284
1%6Yg Ot 38 117 Jan 31 7 - do pf L.l 1089 12844 125 126 ——
g:% i‘;:'sf :3'/; Nev 1 — Worth Pump & M. 2800 8475 32l 34 — 1
L ‘“:“ . ;}:t 24 6 dopf B ......... 300 65l; B4 8612+ 1%
an 27 1 Wright Aers ,.,..., 500 10V 8% 10—

Question—HMHaving read your instructive articles on investments, published

the liberty of asking yowr advics on my

I am a stenographer, depencent on my earmings for my
living, and I have invested in ten shares'of Citiva Scrvice preferred B, which I
have been led to believe ie @ good inveatment.

I have also subscribed to one §125 ghare of Commonwealth Hotel Conatruction

the inatallment plan—initinl payment 20

per eent, and 10 per cent mmrrhiy_ thereafter. I am a little in doubt as to the
standing of thiz later holding, and shall appreciate your advice.—MISS A. A.

impressive, We ghall not attempt %o

advise what changes you should make, but after an’analysis you probably
Cities Service preferred is not high grade,
but the outlook hasz improved with the resumption of cash dividends, and
if you are willing to assume the risks involved, we see no cause for alarm,

As for Hotel Commonwealth stock, we suggest that you make inquiries
Many stockholders have heen invited to attend a dinner to-
night at the Hotel Grenoble, Seventh Avenue and Fifty-sixth Street, at
which you no doubt will be welcome as a guest of the corporation. If you
have an interest in what you have paid for your stock you will be present,.

gages on which there is due an
amount aggregating $2,637,000, and
the title, insured by the Lawyirs Ti-
tle and Trust Company, is held by
i, I. Esrnett, Inec, under contract
| later to transfer it to the hotel cor-
poration.”

You might inquire whether the prop-
erty was transferred to the hotel com-
pany in the interim.

You probably are net much inter-
ested in commissions paid hy the lotel
company for the sale of stock to you,
but if you should wish to inquire ahout
this phase you might ask for an ex-
planation of the statement on page 27
of form circular Ne, 550;

“Fifteen per cent (limited by con-
| tract) is set aside to defray the cost
| of organizing the Commonwealth
| Club and securing subscriptions to
| stoek in the Commonwealth Hotel
|

Construction Corporation.”

Then ask how this applies to the tes-
timony of Mr. Main, as referred to
above, in which he said that receipts
from fully paid and partly paid sub-
seriptions, together with premiums,
amounted to $2,504,052.44, while com-
missions allowed amounted to $853,-
631.00, of which $613,429.26 had been
| paid. You may not be a mathemati-
iciun, but you probably can determine
the percentage of commissions paid in
relation to cash receiwed from stocks,
according to that testimony.

After some of these apparently con-
flicting stutements have heen ex-
pliained you will be hetter able to de-
termine for yourself the worth of your
stock, -

Before you po to the dinnar to-night
you might call up a broker who spe-
cializes in unltsted stoeks and ask
what bids there are in the market for
your stock. Recent quotations, ac-
cording to our records, were 58 bid, of-
fered at 64,

| Motion Pietnre Advertising

| Question—Will you please advise, efther
| lirectly or through your financial ealumn,
or glive me reference to anything which
hawe alrendy been published as to the status
Lof the Motion Picture Advertising Company
having oMessn in the Gotham Natlonal
Bapk Bullding and how it stands as an
Investment ¥ Theze people put out a mo-
tlon pictura machine which is automatic,

nrvic i lncrl
selling tha service on the machine to cal |
wnil natlonal adyvertisers; thatl ls, the #pace
| |s #old wn the maching for so much per

| week.—1i, C. J,
| Answer—The operations of the Mo-
| tion Picture Advertising Company have
| ot progressed to a point where an
|interest in its shares may be regrrlrded
as better than a speculation. We do
not recommend its shares.

Taylor-Wharton Depreciates
Dupstion— While an employes of Taylor-

| Wharten Jron anid Steel Company, High
| Bridge, N. J,, 1 purchased 16 shares of
their common stock &t §50 a share, par
§100, since yoted a nan-per stock, 1 still
nowe on them a smail balance to complots
| payments and in mean tlme pay 6 par m’t_\l:
| luterest on  balance due.  Slnoe I have

| A stock over the last three years it hans
']1:f|]|i ong 6§ per cent dividend., Ho far as I
van Jjudga this stock will not earn any
dividends for several years to come. T
am, therefore, In a position of having $750
tied up, a conditlon which T ¢an _1I.I
affcrd., If 1 coulid szll the stock in the
nper market 1 no doubt wonld have to
take A loss of over 00 per cent.  What
| would you advise us heing the hest T ecould
ldo in an instance of this kind? Under the
| eircumaiancea ta m company of thla kind
{In any way oblignted to purghase buaek the
#teclk At price which they seld it ta ma,
| Yeps dividend pald? Any Information you
| mav wive me | owlll assure you will Ge
preally appreciated. —W., €. W,
Answer -Ineome aceount of the Tay-
| loe-Wharten Company {or 1921 shows a

| doficit of $2,247,332, which compares
with a surplus of $164,704 for the pre-
\eceding year. On account of the loss

sustained by the company it was nocc-
essary to pass the dividend on the pre-
ferred atock and your semi-investment
has become a speculation, dependent as
to outcome on business conditions.
Your exact financigl condition ehould
determine what course to take. Tha
comﬁany is not obligated to buy the
stock from you unlesa the contract so
provides, and if you decide to dispose
of your holdings you will have to ac-
rept the best bid obtainable.

Alrcraft Syndicate

Question—Kindly give me some infor-
mation regarding the Alreraft Syndicate,
Ine, 251-256 Fourth Avenue, New TYork
Clty, T have been interested In thls stock
for some tima, and, not belng familiar with
gtocks in general, would appreciate your
opinion on  thia particular stock as an
Ihveatment, —W. M. 8. .

Answer—An interest in the stock of
Aireraft Syndicate is a speculation.
Until this company has demonstrated,
with earnings, ability to earn divi-
dends, its shares have no place among
investments. At present the opera-
tions of the company are largely of
an experimental nature. It later ho}::ea
to establish a ‘New York-Chicago air-
craft line,

Holds Stock at Loss

Question—I am tha owner of tha fol-
lowing list of stocks, which show me a
considerable loss at the present time,
Waulll you advise my holding them for a
higher market or to sell and purchase other
etocks In hopes of making up my loss? If
a0, what stocks would you suggest? Amer-
fcan Bosch Magneto, Grey & Davis, Mullen
Body comrnon, Ohfo Body common, Atlas
Tack, Gardner Mators, Internatinnal Apri-
cultiral Chemical prefarred, New York
Central, Sinclalr Oll common.—A. L. G.

Answer—The only stock on your list
that is entitled to rank as a business
man's investment is New York Central,
The others are speculative and we
cannot attempt to advise you whether
it would be more profitable to nold in
hope of further recovery or take your
loss now. That is a question which
your financial position should answer.

One Stock Suitable

Questlon—As a steady reader of your
Information to Investors I should fust llka
{qu Lo answer me the following questions:
Vhat are prospects of Continental Asphalf
and Petroleum Company?
ferred dividends have to
I8 the prospects of Commonwealth Finance
Do you call it 4 good Investment at this
time? 1 have read rumors of a stock
dividend on United Stales Steel. Would
you Invest on these rumors?—F. R. K.
. Answer—We have no means of know-
ing whether the dividends next due on
Continental Asphalt and Petroleum pre-
ferred and aommonwealth Finance
will be paid. Par value of Continental
shares is $10 and the stock was re-
cently quoted around 87 cents to $1.
Commonwealth shares are of $100 par
and were recently quotfd around B0,
We do not recommend purchase of
ghares of either of these companies.
We have not heard of the rumor you
speak of, but regardless of this the
stock is a suitable investment for a

Will the pre-
& pald? What

business man,

]

DBidn't Follow Our Advice

Questlon — In Pabruary, 1921, 1T baught
foma preferred stoek of the Gillllang Ol
Company, I recalved ane dividend ;:llﬁ-
mant and then the company went into the
hands of n recelver, 1 paid $83 per share,
OF lnte I sen It I8 quoted “no bid, 60 asked.”
Will you ba kind enough to tell ms what
you cin of tha r‘enr?'lunlz-nllﬂn. 1 n.n{. nnd
of the prospect of the resumption of divie
dends?  Hefors buying this stock I avalled
mygelf of your advice, but did not follow
It in this one Instance. When I followed
your advice my purchases wers invest-
ments and are O, K—F. 8, H.

Answer—Well, it might have been
worse. You shared in the only divi-
dend the preferred stock received, We

have seen nolhing regarding recent
developments, and what progress the
receivers are making we do not know.
If a reorganization of Gilliland Oil is
heing planned we have not heard of it,
The stock is inactive.

Return on Stnr:dnrd il

Quantion—Will you kindly advise me re-
garding the following? A relative has re-
cently inherited thirty shiares of stock of
tho HStandard Ol of New Jaraey, flve sharea
of the Standard Ol of Ohio and five shares
of the Htandard Oil of New York. Thess

whares were purchased yearn ngo and there |

Is o certaln sentimant, as expressed In the |

hed resulted so well for
the original purchaser they be not soid hy
the inheritor. 1 personally know little
aboul thess atocks or any others, but thair
pregent owner desires the maximom In-
como obtainable. Would it be

will, that am the

battar 1o | ——

moll thens stocks at thelr pressnt market |

valup and reinvest In certaln standard
atnekas or bonde, or to hold seme with the
iden thet thelr future appreclation In
value would make up for their low return
{on thelr market valus) at the present
titne? 1 aldo would appreciate an explana-
tion of the recent stock dividend of the
Standard Ol of New Jorsey, moara partic-
ularly as to ita bearing on ths future,
—H, W. M.

Answer—There is an old saying in
financinl cireles to this effact: “No
one ever became poor holding Standard
0il stocks."” The original purchaser of
this New Jersey, Ohio and New York
stock would, if alive, attest to the cor-

rectness of this statement. W!‘mt in
meant is that over a long period of
years the market value of these stocks
inareases steadily and the average re-
turn is favorable. New Jersey btand-
and common stock is now selling on a
2.2 per cent basis and is not particu-
larly attractive from an investment
standpoint purely on thc‘has:s of the
current return. The price, however,
reflects an expectation of a higher
dividend rate at some future time.
People who do not need all the income
that money is entitled to have always
stood ready to pay for future prospects
in Standard Oil stocks, The New Jer-
sey directors recently announced their
purpose to declnre a 400 per cent stock
dividend. The stockholders will meet
next month and will undoubtedly ap:
prove a proposition fo increase the
capital stock. Later the directors will
declare the stock dividend, probnlhly
vight after the stockholders’ meeting,
This dividend will give the holders of
eommon stock four new shares for
every one share held on the appointed
record date, Thus thea present stock
will be equivalent to five shares of the
new stock. The par value will not be
changed. In announeing their pur-
pose to declare this stock dividend the
directors stated that the aggregate of
cash dividends would not be increased
at the present time. This means that
un the enlarged capitalization the com-
pany will pay 31 a share, as compared
with 856 a share on the stock now out-
stonding,
to pay for the proepect of this cash
dividend being increased in the future.
The Standard Oil of New York is to
pay a 200 per cent stock dividend. We
cannot attempt to make a definite ree-
ommendation in vour case, but will let
you draw your own conclusion from
the statement that the dividend rate
on Standard Oil of New Jersey common
would have to be almost trebled to give
stock hought at the ecurrent price a
rate of return conforming to that of
high grade, non-speculative e¢ommon
stocks,

Tennessee Copper and Chemical

Question—I have 100 shares Tennesses
Copper and Chemical Company tommon
stock. T understood when I bought this
atoclk several months ago thers would be
a dividend this year., Can you Eive ma
any Information about the present condi-
tion of this company?—04. R,

Answer—On July 11, 1922, the Ten-
nessee  Copper and Chemical Com-
pany closed down its acid unit for
repairs. It was reported that the
present capacity of the company’s unit
for making sulphuric acid was being
taxed to fill orders on contrscts. On
account of the company's business he-
ing of a seasonal nature, interim re-
ports of earnings are not published
and the next statement to be issued
will be ag of Decemer 31, 1922.

U. S, Hoffman 8s, 1932

Question—For & $5,000 Inveatment T hava
been advised to buy as followa: Ten shares
Canadian Pacifie, ten shares Bouthern Pa-
cifie, one bond United Btates Hoffman, one
bond Union Pacific firat 48, ones bond
Southern Rallway first 55, What is the
Hoffman bond and {s It safe?—J, R. 8.

Answer—All the stocks and bonds
you mention are suitable for invest-
ment punigsea except United States
Hoffman achine 8s, 1982, which
are a direct obligation of the company,
but not secured by a mortgags. The
bonds are redeemable at any time on
thirty days' potice at 102% and in-
terest plus three shares of common
stock up to July 1, 1923, the premium
increasing 14 per eent thereafter to
July 1, 1927, when the call grice re-
mains at 110 to maturity. The bonds
are suitable only for a person in a
position to assume the risks involved.

Somewhat Speculative

Quention-—I am antlelpating the buying
of ans of the following stocks to the extent
of $500. Timken Roller Bearlng, Martin
Parry Corporation, International Nickel,
Maotherlode Mining, Tennessse Copper and
Chemleal, T am antleipating the buying of
ona of the above stocks to the extent of
$600. Kindly advise which in your opinlon
would be the best one to purchase, Your
advice in this matter will be greatly ap-
preclated —A. W, H,

Answer—Assuming that you feel you
can afford to ;ske_ the risks involved,
we should be inclined to take Martin-
P:.rrg Corporation or Timken Roller
Bearing stock. All those you mention
contain an element of speculation, but
these two appear to offer a more suit.
able return,

Nothing for Stockholders

Question—What are the ypossibilities of
Washington Censolidated Mines Company,
110 West Thirfy-fourth Street, aver getting
on the market? The reason why 1 ask ls
that I bought them on the inside and pald
§0 cents a share, whereas the face value is
$1. This informatlon would be graatly
;lnnpArec%nr.ed. 28 I am new in this line —

Answer—We have had some difficulty
in obtaining information of Washing-
ton Consolidated Mines Company. Wae
have just learned that there is about
$2,000 in stoek outstanding, and that
the company is not operating at pres-
ent, but iz considering an option on a
new property. There is nothing defi-
nite to report, an official of the com-
pany said, although he wished it
stated that any new developments
would be reported to the stockholdera,

Stocks for Women

Question—Will you kindly let me havs
your opinlon &s to the suitability of the
Kansaa City Power and Light Company T
per cent praferred stock as an inveatment
for a business woman of lmited means?
Also#dp you consider the stocks of the
Westarn Unlon Tnlegranh' Company and
the Hastman Kodak Jompany In the spec-
ulatlve clasa? 1 have ahout P.son to In-
Yest and the three stocks mentloned above
have been recommended.—Miss M. T, Me(,

Answer-—Any of the three etocks you
mention would be suitable for your
urpose, with preference given. to the
huitl:fwtwo becausa of readyf marketa-

Even sd, people are willing |

iin

| stock, and at

tail

HISHOLM

ODD LOTS

correspond to small re.

commodity,

. Theyare a convenience
and aid to the small investor who
wishes to diversify his holdings,

0dd Lot investment explained
in a booklet sent on request.
ASK FOR NO. TE.

Members New York Slock Exchonge

52 BROADWAY, NEW YORK CITY
Telephone Bowling Green 6500

purchases of any

& (HAPMAN

71 Broadway

Investment Bankerg

are offered security issues of
Electric Power and Light Companes
having unbroken records of substantia]
carnings over long periods of fime.

Correspondence Imviled

Electric Bond and Share Company

(Paid-up Capital and Surplus, $30,000,000)

New York

————
T e ———
-____‘-‘—l—n-._”
Federated Engincers | Guaranty Egg Market
Quention—1I Invested $500 in the atock of o Hon—K . =
the Federated Enginsers Corporation about m"‘-.’\.':s. : : ‘a k:'\‘[o;ku_h
A year and a hall ago &nd have begun @ o000 = of 1

I would
thank you in advance for your opinion on
tha outlook for this stoek—G. H. U
Answer—Federated Engineers does
not issue a statement of its financial
condition and our information of the
company is confined largely to knowl-
e¢dge of its intentions. An advisory
council containing the rames of men

rocently to guestion itsa worth.

prominent in their individual business |

activities is regarded by the company

ag an asset of value, but until the wis- |
dom of this business venture is proved |

with earnings that will enable the com-
pany to pay dividends and earn a sur-
plus we think the stock too speculative
to have a place among investmenta,

Loew’s Shows Improvement

Question—Being a dally readsr of wvou
paper and interesting myeelf particular]

the financinl section, would appre
It very much if you would give me w
ever information you possibly can

"
v

4t
ith

5
reference to tha following: I mm & holder

of several huntdred shares of Loew’s, lnc.,
#tock, which I purchased at 19,
stock waa high. 1 am holding this stock
now for almoust two vears., 1 understand
that there have heen certain rumors that
they intend to pay dividends, but same is
not authentic. Can you glve me any in-
formation with reference to the condition
of the coneern at the pregent time? I

am also & holder of geveral hundred shares |

of Atlantic Gulf and West Indles stock
that T also purchased at a high prica 1
was Informed Dy & ceértain party that this
concerp was about to go into receiverahip,
I do not know whether there is any merlt
to the advice, and would appreciata very

kindly If you would give me any Informe- |

tion. that you possibly can with refercnce
to this concern. 1 realize that the two
stocks above mentioned are highly specu-
lative, and 1 must admit that I bought
same for speculative purposea. My rea-
son for writing is that I am at the present
time in need of funda and could readily
ralse soma by disposing of the stocks at
i great joss. Iowever, I could raisa the
finances from other sources If I can decide
in my mind that these stocks may increasd
in value.—85. W, -

Answer—There has been an im-
provement in finances of Loew’s, Inc.,
and it was officially stated on August
23, 1922, that the company had wiped
out over §3,000,000 of its indebtedness,
The income account for the year ended
August 41, 1922, showed profits
2,267,871 compared with £1,800,650 in
the préceding year, The Amevican Inter-
national Corporation recently com-
pleted its ligquidation of hoeldings in
International Steel. Loans made to
the company and bills receivable re-
main at a figure that does not suggest
any great Iimprovement in finances.
Your questions as to these companies
require a epeculative opinion and in
matters of this kind we cannot attempt
tu offer suggestions.

Stocks for Investment

Questlon—Would you kindly classify or
tabulate the varlous {ssues of stock of the
following compuanies as to their desirablility
for conssrvative investment: American lce
Company, American Car and Foundry,
Western Electric Company, American Teia-
graph and Cable, American 'I"ele?hono and
Eel;t;rayh. and N York Telsphone.—

Answer—If we knew which way
prices of the two stocks you mention
would move we would have no hesita-
tion in tel]inf you to buy or 'sell, as
the case might require, Frankly, we
do not know whether the stocks will
“recover a part of their depreciation.”
Both stocks you mention are largely
speculative and you must use your own
judgment in trading in them,

U. 8. Rubber Common
Question—Having bought
dred shares of United States
mon when they were at 86 and paying
§ per cent dividend, which they have not
paid for some time, 1 would itke to haye
your advige, If I ought to sell now at a

loas oand invest that money in something
else or not.—F, R

- Answer—You undoubtedly realize by
now that United Statezs Rubbar common
is largely speculative, and, as we have
no means of predicting future courses of
the stock, you will have to use your own
judgment in deciding whether or not to
continue your speculation. It may be
eaid that tire prodpcers have met with
extremely keen competition in the last
few months, but the advance in crude
rubber prices ghould benefit those who
had large stocks on hand. Those
forced to buy on the rising market and
compete with producers who bought at
lower levels will find the going more
difficult.

several hun-
Rubber com-

Schulte Stores

Questlon—Will you kindly favor me
with ‘an opinion regarding ths Schulte
Retall 8Stores Corporation common stook?
I hold a certlfieate of 100 shares at $65 out-
right,  Tn obliging me with this informa-
tion I .would ask vou to Inciude rate of
dividends, it any were pald on the common

what intervals, and also an
idea of thelr u:ata and llabilities, and

(ilso the amount of business done annually

for a pumber of yenra past, so thot I can
compare thelr annual earnings. You no
doubt havé been informed of the dropping
of  the, merger negotiatlon betwesn
Schulte's and United and the sffect it had
on the market 1nrlee of the stock, dropping
it to about 47T% at the writing of this
letter—J. G,

Answer—Schulte Retail Stores Cor-
poration does not report earninga, and
a balance sheet of the company is not
available, An official of the company
said that there were no current liabili-
ties ‘and cash on hand was in excess
of $2,000,000. We were assured that
negotiantions with the United Company

were off for all time, A dividend pol- |

fcy is to bo discussed at th
meeting of directors, it i: esid, i

when the |

of | kin
k

npoinid glg.

| ers at $3 a ! Through wlsme

| employed by ti mnany thes i
are being solc 0 and §128 Wa

| do not know v regular wyks

for the stock, which is not Hitsi'ge
any exchange. We do not regomms
its purchase, |

Standard _nf .i_-cw Jersey

Quosting
Lo

VWhat do ¥

t should el e
I have (o
and
' har
=5
| 8
10 shares Ne
| 10 _shares Atchisor "or
| preferred, 14 shares Hastman Kodak g
| mon, 10 shs e, Lackawamsi
Western Rallroad,
of New Jersey pr
7 per cent bond,
per cent, '3 8
., 1 Pennsylvania
1 Delawuare & F
the Standard 011
stock be call BOOT
ment would you it
Answer—A there is & spies-
| lative element in B _.«Lf‘dnrd_ﬂﬂ‘!_fxﬂ'
| Jersey common stock, we think it wonld
| be suitable for a voung mas
| tenda to hold it for a long e
| securities you bought fer your mether
are all suitable for her. We o 20t
know whether the Standard Ofi of
New Jersey preferred stock will b
called for redemption, but suds
move seems unlikely at present, W
suggest that your mother continm ¥
hold this stock.

Penn Seaboard Steel :
advantage of K€
faily peper, witl oM
me soma pgree o
T would jikataion
somncthine rd to the ,corparathn
und, if possible, the reason for the
ing low price of thelr stock—J &6
Answer—The decline in Pm&l'
board Steel shares was attribuid
market circles to the failure of p1%

jected mergers and the decitiol of
stockholders to increzse the

tion from 700,000 shares to L8
shares. The balance sheetfor e et
ended June 30, 1922, shewad ’-lﬁa
applicable to 457,485 shan "dﬁ
capital stock of no par wiue \'l‘:
318,373, about $15 = = which

L

cluded the item of “gooﬁ'
in the balance sheet with
charges at $547,485.

Has Made Real Progress

Question—1I landed In the United w
twenty years ago with a capital :’ 4
From hard, honest work I sm :Wt 1
As I am not In the besl o

§

taken care of since their parents

leaving them fnfunts, At Dnrﬂ '
money Is invested as follows: ; !
my home, which Is & 1wovtuu.lw)f_
free, worth to-day over §10,000;

L |

Hond and Mortgage Company bl DEGS
cent bond Fisk Bullding, r_cew‘;“m '
Now York HEdson 618 dp'bnnll
$500 Liberty 434s; 25 shares "
Rallroad m?sk;ahlnur::ms;a‘.\a:;;;;k'%&
5 45 ferred; ;
of, Pt I it e
5 1d like to invest $5.000
:-:21‘\' lrE :;:oousnfeste ul%elll}; t:‘}:' bonds m
Answer—Your twenty years i
U. 8. A. have been well spent. -
can find only one flaw, and
a serious one. The Pacific Ol
Iation to deserve a permanent pia
your investment program. We
proceeds to your bank fund. A8
ditionul fifteen ghares of New I8
stock, ¥
shares of Western Electric 7 D‘“_
greferred, selling around
Northern 7s, 1940, yield 030
per cent, would be suitable ;
i 1 A
Inquiries Should Be Signed |
ment of The Tribune are re
confidential, but to show the W
an address should be inclosed fox I8
Lettors from the following are.

first mortgage; $1,000 §, W. Straus

Northern 7s; $500 Penn gol

preferred, £ Fiares Fadt

cent preferred; and $8,000 in bank b

6 per gent or bettar.—W. J. J.

you have an investment in

contains too great an element

that vou sell this stock and

Telephone preferred

2,000 principal amount \

mente for your $6,000. ﬁ
Inquiries addressed to this @

good faith all should be &

held for identification: J. 1

- F. M. B, W. W, J.
E.H, M. R, G. F. 8, J.
Reader,” F, H. K, E. E

“Widow,” Mrs. A. W. P,
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